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ASX: SGI
STEALTH EXPECTS RECORD FY2022 SALES OF $100M
FOLLOWING STRONG Q4
Stealth Global Holdings Ltd (ASX: SGI) (the Company or Stealth) a leading industrial supply and services
group, is pleased to provide an update on the Group’s sales trading activity in the fourth quarter, the
second half of FY22 and the full 12 months to 30 June 2022.

Record Sales Performance
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Movement

Full Year FY22

c. $100 million1

up 44% from $69.7 million FY21

2H-FY22

c. $54 million1

up 16.4% from $46 million 1H-FY22
up 37% from $39 million 2H-FY21
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Q4-FY22

c. $28 million1

up 7.7% from $26 million Q3-FY22
up 36% from $21 million Q4-FY21
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Sales guidance ‘circa’(c.) is subject to external audit ahead of the Group releasing its Annual Report and 4E in late August 2022.

Stealth continued to perform strongly in the June Quarter achieving record revenue in its fourth
trading quarter of FY22. This contributed to record sales in the second half of FY22 and record full year
unaudited sales of c.$100 million, a major milestone for the Company.
The second half performance excluded revenue contribution from Stealth’s UK joint venture with
Bisley Workwear which was sold in December 2021. Stealth’s UK operations including BSA contributed
sales of $2 million in the first half of FY22.
Sales performance from continuing operations delivered a 47% uplift to $98 million for the full year
FY22 v FY21. Like-for-like organic sales increased 13% for the full year FY22 v FY21 and 10% in 2H FY22
v 1H FY22. Sales from acquisitions completed in FY22 contributed c.$12 million for the full year.

Outlook
All businesses in the Group have seen a positive start to the year in the markets that they serve. While
there is some uncertainty about rising costs from inflation and the future strength of consumer
demand, c.95% of revenue is attributable to non-discretionary items. Stealth remains agile and
responsive to any trading patterns that may emerge over the coming year and sees no reason to
adjust expectations to exceed organic sales growth of 10% at this early stage of the year before
considering further acquisitions.
Stealth is confident about making further progress on its medium-term strategy supported generally
by good underlying demand conditions, a strong tender pipeline from its diversified and resilient
platform, continuing investment opportunities, and full year contributions from acquisitions
completed in the FY2022 period, Skipper Transport Parts (late-August 2021), United Tools Group
(March 2022) and United Tools Albany (May 2022).
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Heatleys Safety & Industrial
C&L Tool Centre
Skipper Transport Parts
Industrial Supply Group
United Tools

WEBSITES
›
›
›
›
›

www.heatleys.com.au
www.cltoolcentre.com.au
www.skippertp.com.au
www.isgaus.com.au
www.unitedtools.com.au
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This announcement was authorised to be given to the ASX by the Board of Directors of Stealth Global Holdings Ltd.

About Stealth Global Holdings LTD (ASX code: SGI)
Industrial Supplies & Solutions For Every Workplace
Stealth Global Holdings (SGI) with annualised sales of more than $100 million, is a leading diversified supply and services group
primarily engaged in the distribution of industrial maintenance, repairs, operations (MRO) supplies, safety and PPE products,
truck, automotive parts and accessories, workplace supplies and other related products, services, and solutions.
Stealth employs approximately 240 people across its five subsidiaries: Heatleys Safety & Industrial, C&L Tool Centre, Skipper
Transport Parts, Industrial Supply Group and United Tools.
Headquartered in Perth, Western Australia, the business model is to connect thousands of its products into every workplace,
every industry, and every residential home, through an omnichannel approach.
Operating one of Australia’s largest industrial branch and store networks, combining company owned and independent retailer
assets that extends across 66 locations, its stores also operate as micro-fulfillment hubs, supported by two main distribution
centres in Perth and Brisbane.
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